Chapter 24 :              international trading worksheet

1. Name 5 distinct items which Ireland (a) imports/(b) exports

(a) 1___________ 2___________ 3_____________ 4____________ 5____________

(b) 1___________ 2___________ 3_____________ 4____________ 5____________

2. State 3 benefits of international trade for Irish businesses?

1______________________________________________________________

2______________________________________________________________

3______________________________________________________________

3. Using the following figures calculate the Balance of Trade/Balance of Payments.


Invisible exports 10 billion
  visible exports 12 billion


Invisible imports 13 billion              invisible imports 11 billion
BOP ___________________________

BOT ___________________________

4. Compare tariffs to subsidies  -___________________________________________

_______________________________________________________________________________________________________________________________________________________________________________________________________________

5. State 4 problems that Irish firms may have in developing an export market

1____________________________________________________________________ 2____________________________________________________________________

3____________________________________________________________________ 4____________________________________________________________________

6. What is the role of BORD FAILTE -__________________________________

__________________________________________________________________________________________________________________________________________

_____________________________________________________________________

7. Compare an embargo to a quota - _______________________________________

_______________________________________________________________________________________________________________________________________________________________________________________________________________

8. Name 4 challenges those firms in international trade face


1______________________________________________________________


2______________________________________________________________


3______________________________________________________________

            4______________________________________________________________

9. What does the term Ireland as an open economy mean?

__________________________________________________________________________________________________________________________________________

10. In international trading Ireland has a “green image”. Explain ________________

____________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

11. Define what is meant by “protectionism” ________________________________

_____________________________________________________________________

__________________________________________________________________________________________________________________________________________

12. What is meant by “de-regulation”______________________________________

_____________________________________________________________________

_____________________________________________________________________

_____________________________________________________________________

13. Explain what the following abbreviations stand for?

WTO





ROI

IMF





CEB

ECB





SWOT

EU





TNC’s

ESCE





CAP

NAFTA




OECD

14. LIST the key dates in the development of the EU?

15. LIST the major political institutions of the EU?
